
Table 1: The Relationship Between Per Pupil Spending and Adjusted NAEP Scores (State Share Excluded) 

 

Notes: Nine years of data are included for all 50 states. “Adjusted NAEP Score” is the average math and reading 

test scores for 4th and 8th grade students on the Nation’s Report Card at the state level after adjusting for all 

controls provided by the Urban Institute’s America’s Gradebook tool. Five observations were dropped for missing 

data. Year fixed effects are included. 

 

 

Table 2: The Relationship Between Per Pupil Spending and Adjusted NAEP Scores (State Share as a Control) 

 

Notes: Nine years of data are included for all 50 states. “Adjusted NAEP Score” is the average math and reading 

test scores for 4th and 8th grade students on the Nation’s Report Card at the state level after adjusting for all 

controls provided by the Urban Institute’s America’s Gradebook tool. Five observations were dropped for missing 

data. “State share” is the percentage of total K-12 education revenues from state sources. “State share” is included 

as a control variable. Year fixed effects are included. 

http://apps.urban.org/features/naep/
http://apps.urban.org/features/naep/


Table 3: The Relationship Between Per Pupil Spending and Adjusted NAEP Scores (State Share as an Instrument) 

 

Notes: Nine years of data are included for all 50 states. “Adjusted NAEP Score” is the average math and reading 

test scores for 4th and 8th grade students on the Nation’s Report Card at the state level after adjusting for all 

controls provided by the Urban Institute’s America’s Gradebook tool. Five observations were dropped for missing 

data. “State share” is the percentage of total K-12 education revenues from state sources. “State share” is included 

as an instrumental variable. Year fixed effects are included. 

http://apps.urban.org/features/naep/

